Bhatter & Company

CHARTERED ACCOUNTANTS

Limited review report on the unaudited Standalone quarterly financial results of Winmore
Leasing & Holdings Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Winmore Leasing & Holdings Ltd,
Mumbai

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Winmore Leasing & Holdings Ltd (“the Company”) for the quarter ended June 30, 2021 (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”).

2. This Statement is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors. The Statement has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
'Interim Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 (the Act)
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our Review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
interim financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards prescribed under Section 133 of the Act and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which
it is to be disclosed or that it contains any material misstatement.

For Bhatter & Company
Chartered Accountants
Firm Regn. No. 131092W

A

Place: Mumbai D.H. Bhatter
Dated: 13th August, 2021 Proprietor
Membership No. 016937
UDIN: 210 169 27 MYAAT PR S 3

307, Tulsiani Chambers,Nariman Point, Mumbai - 400021
Tel.: 2285 3039 / 3020 8848-E-mail : dhbhatter@gmail.com
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PART I | | |
Statement of Unaudited Standalone Financial Results for the Quarter ended 30-06-2021
| l
3 months ended |3 months ended | CoesPonting 3 | Previous year
Particulars 30/06/2021 | 31/03/2021 | '33,06/2020 | 31/03/2021
Unaudited Audited Unaudited Audited
Income
I Revenue from operations
(i) | Interest income - - - -
(ii) | Dividend income - 0.80 - 1.28
(iii) | Rental income 3.45 277 2.91 11.50
(iv) | Fees and commission income - - - -
(v) | Net gain on fair value changes 0.04 0.09 0.12 0.41
(vi) | Net gain on derecognition of financial instruments under
amortised cost category : = o 2
(vii) | Sale of Products - - - =
(viii) | Sale of services - - - -
(ix) | Other Operating Income - - - -
Total revenue from operations 3.49 3.66 3.03 13.19
II | Other Income - 0.02 = 0.02
III | Total Ilncome (I+1I) 3.49 3.68 3.03 13.21
Expenses
(i) Finance costs - 527.78 - 527.78
(ii) | Fees and commission expense - - - -
| (iii) | Net loss on fair value changes - - - -
(iv) | Net loss on derecognition of financial instruments under
amortised cost category 7 - = %
(v) | Impairment on financial instruments - - . A
(vi) | Cost of materials consumed - - - -
(vii) | Purchases of Stock-in-trade - - - -
(viii) | Changes in inventories of finished goods,
stock-in-trade and work-in-progress " . L 5
(ix) | Employee benefits expense 0.45 0.45 0.45 1.80
(x) | Depreciation, amortization and impairment 1.07 1.08 1.08 4.33
Legal and Professional Fees - - - -
(xi) | Other expenses 127 4.70 1.56 9.40
IV | Total exp 3.29 534.01 3.09 543.31
v Profit / (Loss) before exceptional items and tax (III-IV) 0.20 (530.33) (0.06) (530.10)
VI Exceptional items - - = -
VII | Profit / (Loss) before tax (V-VI) 0.20 (530.33) (0.06) (530.10)
VIII | Tax expenses:
(a) Current tax (Including earlier year tax) 0.13 0.40 0.13 0.84
(b) Deferred tax (6.00) (0.38) (4.43) 0.46
IX | Profit / (Loss) for the period/year from continuing
operations (VII-VIII) 6.07 (530.35) 4.24 (531.40)
X Profit / (Loss) from discontinued operations - - - -
XI | Tax expense of discontinued operations - - - =
XII | Profit / (Loss) from discontinued operations o ¥ N 2
(after tax) (X-XI)
XIII | Profit / (Loss) for the period/year (IX+XII) 6.07 (530.35) 4.24 (531.40)
XIV | Other Comprehensive Income/(Loss) (A+B)
(A) (a) Items that will not be reclassified to Profit or Loss 35.63 2.78 7.45 661.04
l-(;)s)slncome tax on items that will not be reclassified to Profit or (3.70) (0.29) (0.71) (6.18)
(B) (a) Items that will be reclassified to Profit or Loss - - = -
(b) Income tax on items that will be reclassified to Profit or Loss 8 .
Other Comprehensive Income/(Loss) (A+B) 31.93 2.49 6.74 654.86
XV | Total Comprehensive income for the period/year
( XIII+XIV) (Comprising Profit/(Loss) and other 38.00 (527.86) 10.98 123.46
Comprehensive Income for the period/Year)
XVI | Earnings Per Share (not annualised) (for continuing
operations)- (Face value of ¥ 10 each)
Basic (in %) 0.61 (53.09) 0.42 (53.20)
Diluted (in %) 0.61 (53.09) 0.42 (53.20)
XVII | Earnings Per Share (not annualised) (for discontinued
operations)- (Face value of ¥ 10 each)
Basic (in ) - - - -
Diluted (in %) - - 2 4
XVIII | Earnings Per Share (not annualised) (for continuing and
discontinued operations)- (Face value of ¥ 10 each)
Basic (in %) 0.61 (53.09) 0.42 (53.20)
Diluted (in ) 0.61 (53.09) 0.42 (53.20)
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Segment wise Revenue, Results, Assets & Liabilities

PART-II
(X in Lakhs)
3 months ended | 3 months ended Carestponding 3| Frevious yoer
30/06/2021 | 31/03/2021 | MOnths ended o
Sr.No |Particulars 30/06/2020 | 31/03/2021
Unaudited Audited Unaudited Audited
1 |Segment Rev
a) Leasing 3.45 2.77 291 11.50
b) Investing 0.04 0.89 0.12 1.69
c) |Unallocated income - - - -
Net sales / income from operations 3.49 3.66 3.03 13.19
2 [Segment Results:
a) Leasing 1.85 (1.52) 1.32 2.66
b) Investing 0.04 (526.89) 0.10 (526.40)
¢) |Unallocated income / (expenditure) (Net) (1.69) (1.92) (1.48) (6.36)
0.20 (530.33) (0.06) (530.10)
Less: |Finance Costs - - - -
Profit / (Loss) before exceptional items and tax 0.20 (530.33) (0.06) (530.10)
Less: [Exceptional items - = = =
Profit / (Loss) before tax 0.20 (530.33) (0.06) (530.10)
3 |Segment Assets :
a) Leasing 209.69 210.82 214.01 210.82
b) | Investing 7,188.65 7,143.98 6,500.32 7,143.98
c) Unallocated 66.07 70.22 76.24 70.22
Total 7,464.41 7,425.02 6,790.57 7,425.02
4 |Segment Liabilities :
a) Leasing 13.48 12.20 17.45 12.20
b) Investing 9,322.48 9,322.48 8,794.70 9,322.48
c) Unallocated 0.70 0.60 1.15 0.60
Total 9,336.66 9,335.28 8,813.30 9,335.28
Notes:
1 |The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held
on August 13,2021.
2 |The figures of the quarters ended March 31, 2021 are balancing figures between audited figures in respect of the full financial year and
the unaudited published year-to-date figures up to the third quarter of the financial year.
3 |Figures of the previous period have been regrouped/rearranged wherever necessary/practicable to conform to the current presentation.
[
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Bhatter & Company

CHARTERED ACCOUNTANTS

Limited review report on the unaudited Consolidated quarterly financial results of
Winmore Leasing & Holdings Ltd pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Winmore Leasing & Holdings Ltd.,

1. We have reviewed the accompanying Statement of unaudited consolidated financial results
of Winmore Leasing & Holdings Ltd (‘the Holding Company’) and its subsidiary companies
(the holding company and its subsidiaries are referred to as 'the Group') for the quarter
ended June 30, 2021 ("the Statement"), being submitted by the Holding Company pursuant
to requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement is the responsibility of the Holding Company’s management and has been
approved by its Board of Directors. The Statement has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity"issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the financial results of the following Subsidiaries:

a) West Pioneer Properties (India) Private Limited, and
b) Westfield Entertainment Private Limited (sEggAeggp subsidiary),
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Bhatter & Company

CHARTERED ACCOUNTANTS

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial information/financial result of the subsidiary
and the step down subsidiary included in the Consolidated Unaudited Financial Results,
whose interim financial information/financial results reflect total assets (before
consolidation adjustments) of Rs. 48713.24 lakhs as at 30th June, 2021, total revenue
(before consolidation adjustments) of Rs 582.02 lakhs, total net loss after tax of Rs. 68.85
lakhs and total comprehensive loss of Rs. 68.85 lakhs for the quarter ended 30th June,
2021 respectively, as considered in the unaudited consolidated financial results. These
interim financial results and other financial information have been reviewed by other
auditors, whose reports have been furnished to us by the management. Our conclusion,
In so far as it relates to the affairs of such subsidiaries is based solely on the report of
other auditors. Our conclusion is not modified in respect of this matter.

For Bhatter & Company
Chartered Accountants
Firm Regn. No. 131092W

Place: Mumbai D.H. Bhatter

Dated: 13th August, 2021 Proprietor
Membership No. 016937

UDIN: 21016933 AAAATP 65 5

307, TulsianiChambers,Nariman Point, Mumbai - 400021
Tel.: 2285 3039 / 3020 8868-E-mail : dhbhatter@gmail.com



WINMORE LEASING & HOLDINGS LTD
Regd. Office: Ashiana 69-C « Bhulabhai Desai Road » Mumbai - 400 026
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PARTI | | (Rs. In Lakhs)
Statement of Unaudited Consolidated Financial Results for the Quarter ended 30-06-2021
= $ monthaaided 3 > : 3cm. P "‘ 9 Prevlogs Jyear
* |Particul
LT R i B/snianan 31/03/2021 | 30/06/2020 | 31/03/2021
Unaudited Audited Unaudited Audited
I
1 | Income
I | Revenue from operations
(i) | Interest income 10.07 9.78 3.31 37.99
i) | Dividend income - 0.80 = 1.28
(iii) | Rental income 198.39 325.02 (11.93) 937.77
iv) | Fees and commission income < 2 = =
(v) | Net gain on fair value changes 0.04 0.09 0.12 0.41
(vi) | Net gain on derecognition of financial instruments under amortised cost
category T S = B
) | Sale of Products (Properties) 39.72 (48.94) 4.73 (65.78)
(viii) | Sale of services 206.60 323.67 127.16 868.44
(ix) | Other Operating Income % = . e
Total revenue from operations 454.82 610.42 123.39 1,780.11 |
II | Other Income 49.13 115.00 76. 227.11
III | Total Income (I + II) _503.95 725.42 199.47 2,007.22
Expenses
i Finance costs 32.11 626.39 322.69 1,361.25
i) | Fees and commission expense - - - -
(i) | Net loss on fair value changes X s : =
(iv) | Net loss on derecognition of financial instruments under amortised cost
category e i 5 g
v) | Impairment on financial instruments - - - -
(vi) | Cost of materials consumed (Construction Cost) 35.84 (235.07) (24.54) (297.80)
(vii) | Purchases of Stock-in-trade - - - -
(viii) | Changes in inventories of finished goods, 3 A # ¢
stock-in-trade and work-in-progress
ix) | Employee benefits expense 84.66 60.31 51.38 298.45
(x) | Depreciation, amortization and impairment 207.59 199.34 214.42 848.41
(xi) | Power and Fuel 59.82 126.05 19.38 302.28
(xii) | Repairs and Maintenance 54.76 149.02 34.37 294.32
(xiii) | Other expenses 132.87 228.4 127.67 684.44
IV _| Total expenses 607.65 1,154.49 745.37 3,491.35 |
"V | Profit / (Loss) before exceptional items and tax (III-1IV) (103.70) (429.07) (545.90) (1,484.13)
VI | Exceptional items - - - (746.73)
VII | Profit / (Loss) before tax (V-VI) (103.70) (429.07) (545.90) (2,230.86)
VIII | Tax expense:
(1) Current tax (Including earlier year tax) 22.40 10.01 0.13 13.52
(2) Deferred tax (6.00) (0.39) (4.43) 0.46
IX :Irlolf)lt / (Loss) for the period/year from continuing operations (VII- (120.10) (438.69) (541.60) (2,244.84)
X_ | Profit / (Loss) from discontinued operations - s o s
XI_| Tax expense of discontinued operations 2 = & 2
XII | Profit / (Loss) from discontinued operations = 7
(after tax) (X-XI) - -
XIII |Profit / (Loss) for the period/year but before share in Associate
Company (IX+XII) (120.10) (438.69) (541.60) (2,244.84)
XIV |Share of Profit / (Loss) in Associate Company - - (6.97) (0.73)
XV _|Net Profit / (Loss) for the period/year (XIII+XIV) (120.10) (438.69) (548.57) (2,245.57)
XVI |Other Comprehensive Income
(A) | (a) Items that will not be reclassified to Profit or Loss 35.63 (1.50) 7.45 674.50
(b) Income tax on items that will not be reclassified to Profit or Loss (3.70) (0.28) (0.71) (6.17)
B) | (a) Items that will be reclassified to Profit or Loss - - z =
(b) Income tax on items that will be reclassified to Profit or Loss - - - -
Total Other Comprehensive Income (A+B) 31.93 (1.78) 6.74 _668.33 |
XVII| Total Comprehensive i for the period/year
( XV+XVI) (Comprising Profit/(Loss) and other Comprehensive (88.17) (440.47) (541.83) (1,577.24)
Income for the period/year)
XVIII Profit for the period/year attributable to:
Owners of the Company (111.90) (444.65) (512.56) (2,182.73)
Non-controlling interest (8.20) 5.97 (36.01) (62.84)
I
XIX | Other comprehensive income for the Period/year attributable to:
Owners of the Company 31.93 (1.51) 6.74 667.45
Non-controlling interest » (0.28) - 0.88
XX | Total prek ive i for the period/year attributable to:
Owners of the Company (79.97) (446.15) (505.82) (1,515.28)
Non-controlling interest (8.20) 5.68 (36.01) (61.96)
i
XXI | Earnings Per Share (not annualised) (for continuing operations)-
(Face value of Z 10 each)
Basic (in ) (12.02) (43.92) (54.92) (224.80) |
Diluted (in ¥) (12.02) (43.92) (54.92) (224.80)
XXII| Earnings Per Share (not lised) (for di inued operati )-
(Face value of ¥ 10 each)
Basic (in ¥) * B = %
Diluted (in %) - = 5 X
XXIII Earnings Per Share (not annualised) (for continuing and
discontinued operations)-(Face value of ¥ 10 each)
Basic (in ¥) (12.02) (43.92) (54.92) (224.80
Diluted (in ¥) (12.02) (43.92) (54.92) (224.80) |
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PART-II

Segment wise Revenue, Results, A

|
ts & Liabilities

(Rs. In Lakhs)
-~ e Smentiie shded 3 ontk Corr P ing Prevlozu )yenr
articulal
No. i 5 80/06/2021 | 31/03/2021 | 30/06/2020 | 31/03/2021
Unaudited Audited Unaudited Audited
1 |Segment R e:
a) |Leasin: 3.45 2.77 2.91 11.50
b) |Investing 0.04 0.89 0.12 1.69
) |Retail 398.99 609.35 112.53 1,759.12
d) |Residential 41.58 18.76 (0.03) 22.56
e) |Office - (66.11) 5.42 (82.39)
f) |Warehousin - - - -
9) [Family Entertainment Centre 2.72 38.56 - 41.02
h) |Development, construction and management of mixed use of
property 2 g ' 7
i) |Unallocated 8.04 6.20 2.44 26.61
Net sales / income from operations 454.82 610.42 123.39 1,780.11
2 |Seg Results:
a) |Leasin 1.85 {1.52) 1.32 2.66
b) |Investing 0.04 (526.89) 0.10 (526.40)
€) [Retail 44.14 24.71 (149.57) 158.31
d) |Residential 0.16 195.28 12.54 222.61
e) |Office - (15.01) 8.00 (7.57)
f) |[Warehousing (4.48) (6.45) (5.82) (22.96)
q) |Family Entertainment Centre (17.41) 17.46 (18.93) (46.24)
h) |Development, construction and management of mixed use of i
property :
i) [Unallocated ( (18.04) (70.84) (431.07)
(71.59) (330.46) (223.20) (650.66)
Less: |Finance Costs 32:.11 _98.61 322.70 833.47
Profit / ( Lou? before exceptional items and tax (103.70) (429.07) (545.90) (1,484.13)
Less: |Exceptional items - = - (746.73)
Profit / (Loss) before tax (103.70) (429.07) (545.90) (2,230.86)
3 |Segment Assets :
a) 209.69 210.82 214.01 210.82
b) |[Investina 295.53 250.85 1,569.35 250.85
) |R 10,644.53 11,095.61 11,430.64 11,095.61
d) |Residential 21,000.47 20,899.15 19,180.71 20,899.15
e) |Office 1,457.52 1,450.11 1,427.36 1,450.11
f 5,991.87 5,995.60 6,018.32 5,995.60
a) |Fi 193.98 212.74 275.82 212.74
h
) |Development, construction and management of mixed use of 126.52 1,023.52 5,910.49 1,023.52
property
i) | Unallocated 700.95 1.157.35 el L 1187 36 |
Total 40,621.06 42,295.75 46,554.67 42,295.75
4 [Segment Liabilities :
a) 13.48 12.20 17.45 12.20
b) |Investina 9,322.48 9,322.48 8,794.70 9,322.48
c) |Retail 8,240.92 8,533.45 8,806.02 8,533.45
d) _|R 13,152.30 13,404.75 16,732.67 13,404.75
e) |Office 1,630.73 1,594.75 1,466.26 1,594.75
B IS 1 1,416.98 1,765.80 871.37 1,765.80
a) |F; 195.12 201.92 187.32 201.92
h) |Development, construction and management of mixed use of
property i L : g
D) | Unallocated 4,003.83 4,501.81 5,059.14 4,501.81
Total 37,975.84 39,337.16 [ _ 41,934.93 | | 39,337.16 |

1 |The above results have been reviewed by the Audit Committee and a

13,2021.

pproved by the Board of Directors at their respective meeting held on August

2

The figures of the quarters ended March 31, 2021 are balancing figures between audited fi
published year-to-date figures up to the third quarter of the financial year.

igures in respect of the full financial year and the unaudited

3

Since the nature of the real estate business of the Group is such that
quarter may not be representative of the profits / losses for the period.

profits / losses do not necessarily accrue evenly over the period, the result of a

In preparation of these results,
pandemic, including but not limited to assessment of liquidity and going concern,
revenues and estimates of residual costs to complete ongoing projects. Based on
sufficient liquidity and expects to fully recover the carrying amount of its assets. Considering the evolving nature of the pandemic, its actual impact in
future could be different from that estimated as at the date of approval of these financial results. The Group will continue to monitor any material

changes to future economic conditions.

In view of the lockdown enforced due to Covid 19 pandemic during the Quarter ended June30, 2021, the Group's operations were impacted.

the Group has taken into account internal and external sources of information to assess possible impacts of the
recoverable values of its financial and non-financial assets, impact on
current indicators of future economic conditions, the Group has

Figures of the previous period have been regrouped/rearranged wherever necessary/practicable to conform to the current presentation.

I

By Order of the Board

Wila”
i

Mumbai

/
Nitin Vakarft Mhatre

August 13,2021

Director
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